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SUD]R GH� �� �FLQFR�� GLDV ~WHLV� VXEVHTXHQWHV j SXEOLFDomR�� j *HUrQFLD� GH 5HVLGrQFLD�� (VSHFLDOL]DomR H
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9,&725�5,%(,52�'$�&267$��PDWUtFXOD��������������RFXSDQWH�GR�FDUJR�GH�7pFQLFR�$GPLQLVWUDWLYR��SDUD
VXEVWLWXLU R�D� *HUHQWH GD�*HUrQFLD GH ,QVWUXomR H )RUPDOL]DomR GH $WDV� H ,QVWUXPHQWRV� &RQJrQHUHV�� GD
'LUHWRULD GH ,QVWUXomR H )RUPDOL]DomR GH $WDV��&RQWUDWRV H &RQYrQLRV� GD 6XEVHFUHWDULD�GH�$GPLQLVWUDomR
*HUDO��GD�6HFUHWDULD�GH�(VWDGR�GH�6D~GH�GR�'LVWULWR�)HGHUDO��HP�VHXV�DIDVWDPHQWRV�RX�LPSHGLPHQWRV�OHJDLV�
D�FRQWDU�GR�GLD�������������3URFHVVR�Q�������������������������
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$� 68%6(&5(7È5,$ '(�*(67­2 '(� 3(662$6� '$� 6(&5(7$5,$ '(�(67$'2 '(� 6$Ò'( '2
',675,72� )('(5$/�� QR XVR� GDV� DWULEXLo}HV� TXH� OKH� FRQIHUH R� LQFLVR� ;� GR� DUWLJR ���� GR� 5HJLPHQWR
,QWHUQR�GD�6HFUHWDULD�GH�(VWDGR�GH�6D~GH�GR�'LVWULWR�)HGHUDO��DSURYDGR�SHOR�'HFUHWR�Q���������������H�GDV
TXH�OKH�IRUDP�GHOHJDGDV�SRU�PHLR�GR�DUWLJR�����LQFLVR�;,9��GD�3RUWDULD�Q������������UHVROYH�
&(66$5 2� ()(,72 GD� 2UGHP GH� 6HUYLoR GH� �� GH DJRVWR� GH ������ TXH '(6,*128�$/'$ 628=$
52'5,*8(6� PDWUtFXOD� ������������ RFXSDQWH� GR FDUJR� GH $GPLQLVWUDGRU� SDUD� VXEVWLWXLU D� *HUHQWH GD
*HUrQFLD GH� ,QVWUXomR H )RUPDOL]DomR GH� $WDV H ,QVWUXPHQWRV� &RQJrQHUHV� GD 'LUHWRULD GH� ,QVWUXomR H
)RUPDOL]DomR GH�$WDV� &RQWUDWRV H�&RQYrQLRV� GD 6XEVHFUHWDULD GH�$GPLQLVWUDomR *HUDO� GD�6HFUHWDULD GH
(VWDGR�GH�6D~GH�GR�'LVWULWR�)HGHUDO��HP�VHXV�DIDVWDPHQWRV�RX�LPSHGLPHQWRV�OHJDLV�
&(66$5 2�()(,72 GD�2UGHP GH� 6HUYLoR GH� �� GH� DJRVWR GH� ����� TXH�'(6,*128 $/(66$1'5$
$17,1252��PDWUtFXOD��������������RFXSDQWH�GR�FDUJR�GH�7pFQLFR�$GPLQLVWUDWLYR��SDUD�VXEVWLWXLU�R�'LUHWRU
GD�'LUHWRULD�GH�3DWULP{QLR��GD�6XEVHFUHWDULD�GH�$GPLQLVWUDomR�*HUDO��GD�6HFUHWDULD�GH�(VWDGR�GH�6D~GH�GR
'LVWULWR�)HGHUDO��HP�VHXV�DIDVWDPHQWRV�RX�LPSHGLPHQWRV�OHJDLV��D�FRQWDU�GR�GLD������������
&(66$5�2�()(,72�GD�2UGHP�GH�6HUYLoR�GH����GH�DJRVWR�GH�������TXH�'(6,*128�3$8/$�)5$1d2,6(
%25*(6�5,%(,52��PDWUtFXOD��������������RFXSDQWH�GR�FDUJR�GH�$GPLQLVWUDGRU��SDUD�VXEVWLWXLU�D�*HUHQWH
GD�*HUrQFLD�GH ,QVWUXomR�H�)RUPDOL]DomR�GH�$WDV H� ,QVWUXPHQWRV�&RQJrQHUHV��GD�'LUHWRULD GH� ,QVWUXomR�H
)RUPDOL]DomR GH�$WDV� &RQWUDWRV H�&RQYrQLRV� GD 6XEVHFUHWDULD GH�$GPLQLVWUDomR *HUDO� GD�6HFUHWDULD GH
(VWDGR�GH�6D~GH�GR�'LVWULWR�)HGHUDO��HP�VHXV�DIDVWDPHQWRV�RX�LPSHGLPHQWRV�OHJDLV�
&(66$5� 2� ()(,72� GD� 2UGHP� GH� 6HUYLoR� GH� ��� GH� DJRVWR� GH� ������ TXH� '(6,*128� ('8$5'2
0$57,16 '$6 &+$*$6�� PDWUtFXOD ������������ RFXSDQWH GR FDUJR GH� 7pFQLFR $GPLQLVWUDWLYR�� SDUD
VXEVWLWXLU R� *HUHQWH GD� *HUrQFLD GH� 7RPEDPHQWR H� 0RYLPHQWDomR� GD� 'LUHWRULD GH� 3DWULP{QLR� GD
6XEVHFUHWDULD GH� $GPLQLVWUDomR *HUDO�� GD 6HFUHWDULD� GH (VWDGR GH� 6D~GH GR� 'LVWULWR )HGHUDO�� HP VHXV
DIDVWDPHQWRV�RX�LPSHGLPHQWRV�OHJDLV��D�FRQWDU�GR�GLD������������
&(66$5 2� ()(,72 GD� 2UGHP GH� 6HUYLoR GH� �� GH� DJRVWR GH� ����� TXH� '(6,*128 &/$8',$
3$6725$�)216(&$�7(/(6��PDWUtFXOD�������������RFXSDQWH�GR�FDUJR�GH�7pFQLFR�$GPLQLVWUDWLYR��SDUD
VXEVWLWXLU�R�*HUHQWH�GD�*HUrQFLD�GH�7URFD�H�'HVID]LPHQWR��GD�'LUHWRULD�GH�3DWULP{QLR��GD�6XEVHFUHWDULD�GH
$GPLQLVWUDomR� *HUDO�� GD 6HFUHWDULD� GH� (VWDGR� GH� 6D~GH GR� 'LVWULWR� )HGHUDO�� HP VHXV� DIDVWDPHQWRV� RX
LPSHGLPHQWRV�OHJDLV��D�FRQWDU�GR�GLD������������
'(6,*1$5 +(/%(57+ *21d$/9(6 0$&$8� PDWUtFXOD������������� RFXSDQWH GR FDUJR�GH�7pFQLFR
$GPLQLVWUDWLYR�� SDUD� VXEVWLWXLU� D� *HUHQWH� GD� *HUrQFLD GH� ,QVWUXomR� H� )RUPDOL]DomR� GH� &RQWUDWRV� H
&RQYrQLRV� GD�'LUHWRULD GH�,QVWUXomR H�)RUPDOL]DomR GH $WDV��&RQWUDWRV H�&RQYrQLRV� GD�6XEVHFUHWDULD GH
$GPLQLVWUDomR� *HUDO�� GD 6HFUHWDULD� GH� (VWDGR� GH� 6D~GH GR� 'LVWULWR� )HGHUDO�� HP VHXV� DIDVWDPHQWRV� RX
LPSHGLPHQWRV�OHJDLV�
'(6,*1$5 -26e $1'5$'(� -Ò1,25� PDWUtFXOD Q� ���������� RFXSDQWH� GR FDUJR 7pFQLFR
$GPLQLVWUDWLYR� SDUD� VXEVWLWXLU R 'LUHWRU� GD 'LUHWRULD GH� 3DWULP{QLR� GD 6XEVHFUHWiULD� GH $GPLQLVWUDomR
*HUDO��GD�6HFUHWDULD�GH�(VWDGR�GH�6D~GH�GR�'LVWULWR�)HGHUDO��HP�VHXV�DIDVWDPHQWRV�RX�LPSHGLPHQWRV�OHJDLV�
D�FRQWDU�GR�GLD������������
'(6,*1$5� (527,'(6� )(55(,5$� &$9$/&$17(� $1781(6�� PDWUtFXOD� Q�� ����������� RFXSDQWH� GR
FDUJR 7pFQLFR�$GPLQLVWUDWLYR� SDUD VXEVWLWXLU�R *HUHQWH GD *HUrQFLD�GH 7RPEDPHQWR H�0RYLPHQWDomR� GD
'LUHWRULD� GH� 3DWULP{QLR�� GD� 6XEVHFUHWDULD� GH� $GPLQLVWUDomR� *HUDO�� GD� 6HFUHWDULD� GH� (VWDGR� GH� 6D~GH� GR
'LVWULWR�)HGHUDO��HP�VHXV�DIDVWDPHQWRV�RX�LPSHGLPHQWRV�OHJDLV��D�FRQWDU�GR�GLD������������
'(6,*1$5�526$1(�%$5%26$ &267$�720$=��PDWUtFXOD� ������������� RFXSDQWH GR� FDUJR� 7pFQLFR
$GPLQLVWUDWLYR��SDUD�VXEVWLWXLU�R�*HUHQWH�GD�*HUrQFLD�GH�7URFD�H�'HVID]LPHQWR��GD�'LUHWRULD�GH�3DWULP{QLR�
GD 6XEVHFUHWDULD� GH $GPLQLVWUDomR�*HUDO� GD 6HFUHWDULD� GH (VWDGR� GH 6D~GH GR�'LVWULWR )HGHUDO�� HP VHXV
DIDVWDPHQWRV�RX�LPSHGLPHQWRV�OHJDLV��D�FRQWDU�GR�GLD������������
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